Cuchara River Estates Property Owners Association, Inc.
Raspberry Mountain Ranch Property Owners Association, Inc.

Association Inc. (lessors) agree to lease, for grazing of cattle only, propesty described on
attached Exhibit A (known as Cuchara River Ranch, except for river parcels, and
Raspberry Mountain Ranch), propesties located in Huerfano County, Colorado,
containing approximately 2000 acres, for a period seven and one-half months,
commencing May 15, 2005 and ending December 31, 2005. The lessee shall be Joy
Smith, dba as North Star Ranch Cutting Horses, LLC, a Colorado Limited Liability
Company. The following conditions are a part of the lease.

1. Lessee shall be limited to no more that (35) pair of cows and calves on the
ranch at any one time.

2. Payment of grazing lease shall be as follows: ($1.00 per acre) or $2,000. One-

hailf or $1,000 shall be paid upon execution of this lease and the remainder no

later that October 1, 2005,

Lessee shall remove all dead cattle from the ranch immediately di L or

upon notification by lessor, or its ive.

5. Lessor has no liability as to loss, or injury, or death, of lessee’s cattle, nor
liability as to any harm of lessee’s caitle may cause to any person’s, or their
property ¢ither on or off the ranch.
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is 15" day of May, 2005

Joy Smith, Lessee




